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e What is environmental valuation?

— A number of techniques used to place money values on
environmental and public goods

* Why?
— Many environmental goods are not traded in markets
— Those which are dominate decision making
— Money provides a useful metric to compare values

— Provides information about public preferences for
environmental goods

— Input into policy design and appraisal
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Ecosystem services and values

Other capital inputs
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The ‘tiered’ approach of TEEB - Ve
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e RECOGNISING VALUE
v' Sometimes sufficient

v Often the case where cultural and spiritual values are strong
e DEMONSTRATING VALUE
v" In economic terms, costs and benefits

v’ Useful to policy-makers and businesses
v Economic valuation exercises
« CAPTURING VALUE

v’ Putting ecosystem values into decision-making

v" Through incentives and price signals
v' Market-based solutions not necessarily best



Valuation in policy assessment

Impact Assessments and the Policy Development Cycle

Impact Assessment

More Desirable
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Fully monetised

Review Development
Enactment -
Options

Monetisation of some
costs and/or benefits

Monitoring &
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Final Proposal
Consultation

National Audit Office (2010) Assessing the Impact of Proposed New Policies
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Depth of analysis in Impact Assessments

Increasing depth of analysis
proportionate to scale of
the impact

— Minimum requirement
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Valuation in the Research Programme .
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1i Refinements relevant to different scales

liv Issues of equity and distribution of benefits
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* Julia Martin-Ortega: Valuation methods: examples
from freshwater studies

e Alistair McVittie: Urban greenspace: values, health
and equity

 Maria Nijnik: Valuing multiple ecosystem services
from forests

e Klaus Glenk: Peatland restoration: challenges to
valuation



